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Business 847
Final Exam

Problems in Real Estate and Retailing

Spring Semester 1968 J. A. Graaskamp

Develop an essay on three of the following subjects, anchoring your statements
with reference to text, lecture, or speakers rather than broad generalizations
of the layman. Be concise, precise, grammatical, and informed.

‘.

2.

Describe the basic requirements of ''site qualification' indicating those
which are most important to the shopping center developer.

What are the basic requirements of an option contract to purchase land
relative to the interest of the would-be buyer.

Suggest the ingredients of a feasibility analysis of a potential super-
market site zoned agricultural on the edge of a growing community.

Suggest the impact of the Penney's developments in Madison on the various
political bodies which would be affected.

Suggest how the disciplines of merchandising at the retail level affect
the design, leasing, and organization of a shopping center development.

Discuss how and why real estate is changing its role in corporate
investment policy.

Discuss how personal investment in improved real estate has investment
advantages and disadvantages unlike equity investment in common stock.



LUSTHIESS i)
Hanagenent Analysis-Real Estate Problons
Finai exanw
noncay, May 20, 1sol Prof. Jaucs aA. LGracswo.p
I. urite on cone of the following yuestions: (35%)
1. Wiy are real estate decisions souewhat different in cheractor tnan

other business decisions in tuc view of Prof. Artihur Viciner as
found in the ilarvard psusiness heview?

OR

2. Why are corporations returning to real estate investwment and
amending corporate policies and organization structure in regard
to real estate nanagenent?

i{., urite on one of the following questions: (33.)

. Briefly discuss alternative methods of comparison evaluation of
alternative sites for a new industrial facility for a major corp-
oration, including determination of feasibility for toe prejected
investuent,

OR

2. bricfly identify anu describe the important provisions in a leose
contract of office space for a major sales office facility.

LEL. Mrite on one of the following questions: (33%)
1. ldentify and briefly discuss the three approaches to value which
form the approved appraisal format for income or investuent property,
indicating the typical application ana potential pitfalls of ecaci
method. '
Jk

2. Discuss tnec strategy, considerations, anu possible pitfalls of
industrial park developnernt.



Business 847

50 Minute Quiz #]

July 17, 1969 Prof. J. A. Graaskamp

Write on one of the three following questions: (50%)

z.

3.

Why will real estate need to gain indirect access to equity capital
via real estate investment by corporations over the next decade?
(Hayes & Harlan- Real Estate as a Corporate Investment)

What roles may a corporate investor play in real estate and what are the
major considerations in making the choice?

Why are corporate real estate decisions different? (Arthur Weimer)

Write on one of the following questions: (50%)

I

3.

What is the basic definition of market value taken by traditional
appraisal theory and how does it shape the nature of the judgments made
for the cost approach and the market approach to value?

Describe the site location process of a manufacturing plant seeking
alternative locations .using the ultimate criterion of return on
Investmant capital.

Discuss the concept of highest and best use as it affects the question
of market value.



BUSINESS 847

FINAL 50-MINUTE QUIZ

August 15, 1969 Professor J.A. Graaskamp

Outline the essential themes of one of the following articles: (30%)

1. 'Look who's running into real estate'' (Fortune)
2. ‘'"Office building and office layout pattern’’ (Ripnen)
3. '"Performance of publicly held real estate stocks'' (House and Home)

Write a short essay on cne of the following: (30%3

l1. Federal tax devices which provide special advantages to the
real estate investor.

2. Lender-developer participation financing as a device for risk
sharing from the viewpoint of both the lender and the developer.

Write on one of the following: (40%)

1. Why are corporate city builders considered a new breed of
management as applied to real estate?

2. What. are the essential components of a commercial lease for
office space indicating in your discussion in what ways the
lease can be considered a risk management device.



